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Dalal Street, Mumbai 400 001 


National Stock Exchange of India Ltd 
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Plot.  C/1,  G‐Block,  Bandra‐Kurla 
Complex, Bandra (East),  
Mumbai 400 051 


 


 


 


 


Scrip Code: 532374; Scrip ID: STRTECH 
Symbol: STRTECH 
 
Dear Sirs, 


 
Sub:  Intimation under Regulations 30 and 33 of  the Securities and Exchange Board of  India  (Listing 


Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
With reference to our letter dated July 15, 2020 we wish to inform you that the Board of Directors (the 
“Board”) of  Sterlite  Technologies  Limited  (the  “Company”)  at  its meeting held on  July 23, 2020, has 
approved, Un‐audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
ended June 30, 2020. 


 


In this regard, please find enclosed:  
(i) Press Release and Investor Presentation on Financial Results.  


(ii) Un‐audited Consolidated and Standalone Financial Results; and 


(iii) Limited Review Report on the aforesaid Quarterly Financial Result  


 
 


We request you to take the aforesaid on records.  
 
Thanking you. 
 
Yours sincerely, 
For Sterlite Technologies Limited 
 
 
 
Amit Deshpande 
Company Secretary & Corporate General Counsel (ACS 17551) 
 


Enclosures: As above 
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PRESS RELEASE                                                FOR IMMEDIATE DISSEMINATION 
 


 


STL sets up end-to-end 5G Ecosystem with its strong portfolio of 
optical fibers and wireless technologies 


 


- Plans to double revenues to Rs. 10,000 crores in the next 3 years 
- Operational normalcy restored back to pre-Covid levels 


 
Pune, India – July 23, 2020: STL [NSE: STRTECH], an industry leading integrator of digital 
networks, today announced financial results for the first quarter ended June 30, 2020. The 
company recorded a strong cumulative order book of over Rs. 10,300 crore and revenues of 
Rs. 876 crore. While the revenues for the quarter were affected by lockdowns in various parts 
of the globe due to the Covid-19 pandemic, the company’s performance showcased a 
balanced focus on employee well-being and supporting customers with resilience and 
adaptability. STL is proud of its role in upgrading and maintaining the digital lifeline connecting 
the world for its customers. 


During this period, STL has further invested in building a one-of-a-kind end-to-end Digital 
networks ecosystem, including next-gen optical and wireless (5G) portfolio for all markets. 
Subsequently global, marquee network creators are actively discussing large scale 
engagements with STL for 5G networks, FTTH rollouts, Data centers, and network 
modernisation. 


Earlier this month, at STLescope 2020, STL announced Vision 2023 to investors and analysts. 
Over the next-3 year, STL plans to: 


(a) double the revenue to Rs. 10,000 crore,  


(b) reduce the net debt to equity by half to 0.5, and  


(c) deliver a Return on Capital Employed (RoCE) above 20%. 


This comes with the backdrop of a credible performance - doubling of revenues in the last 3 
years.  


 
Industry at Inflection Point 


As remote working becomes the new norm, the shift to digital is now permanent. Globally, 
internet traffic has increased significantly, and the demand for data connectivity continues to 
grow exponentially. The current digital infrastructure is not primed to manage this sudden 
spike in web traffic, so a completely new architecture is evolving - the Next-Gen Digital 
Network. These virtualised networks will be software-driven, disaggregated, converged, fibre 
rich, and close to the Edge. 


Digital service providers and cloud companies globally have accelerated their plans to bring 
these digital networks to the market, while they continue to invest in modernising the current 
networks.  


STL, with its unique value proposition – 25 years in optical connectivity, large-scale digital 
network integration, and virtualised wireless capabilities, is gaining global prominence as a 
leading integrator of digital networks.   
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Empowering Customers to realise their Vision 


In the current times, as connectivity becomes an essential service like food, water and 
electricity, STL continues to support its customers relentlessly by delivering end-to-end 
solutions for their fixed and wireless networks: 


● Scaling up on execution: Delivered Intrusion proof smarter network for the Indian 
Army and made our borders more secure. Almost 82% of the Mahanet project 
delivered with network infrastructure deployment to over 3500 gram panchayats.  


● Plant Operations back to pre-Covid levels: Operational normalcy restored almost to 
a full extent across all facilities in India, Brazil, China and Italy. 


● Winning new opportunities: Awarded multi-million dollar contracts in the UK, Africa, 
Middle East, Italy, and Russia. Secured new orders from global digital service 
providers.  Cumulative Order Book of over Rs. 10,300 crores. 


● Investing in Technology: Continued investments in technologies and increased 
global patent portfolio to 376, for optical connectivity, network services, and virtualized 
access solutions.  


● Focusing on social responsibilities: Achieved 94% on the EcoVadis Business 
Sustainability Assessment. Delivered quality healthcare to almost 2000 tribals, amidst 
global crises and lockdown. Won the India CSR Award for Excellence in Corporate 
Social Responsibility for the second consecutive year. 
 


Leading one-of-a-kind 5G Ecosystem 


STL continues to strengthen the Make in India 5G ecosystem by investing in technology and 
assembling an ecosystem of partners in hardware manufacturing, cloud computing, and 
academia. The ecosystem will create the Next-Gen Digital Network by bringing together four 
specialised technological confluences – (i) wired and wireless (ii) software and hardware  
(iii) connectivity and compute, and (iv) open source - all at the edge of the network.  
This network will bring the scale and quality to bring affordable Internet to the world.  
 
Q1FY21 Financial Highlights 


Revenue: Rs. 876 crore  


EBITDA: Rs. 131 crore  


PAT: Rs. 6 crore  


Order Book: Rs.10,312 crore 


Exports at 51% of revenue 
 
“Digital disruption is the new normal, and the world is embracing the changes that come with 
it. New ways of working, new business models and new opportunities are emerging. We are 
seeing the current telecom infrastructure evolving to a new digital network architecture - virtual, 
converged, disaggregated, and close to the Edge”, said Dr. Anand Agarwal, Group CEO, 
STL. He added, “As our customers are swiftly advancing towards creating these new digital 
networks, we are uniquely positioned with our 5G Ecosystem and digital network integration 
capabilities, to deliver these next-gen digital networks for our customers globally”.    
 


To know more about the company’s strategy and Q1FY21 results, please log in to Analyst Call 
today at 16.00 IST. 
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About Sterlite Technologies Ltd - STL 
 
STL is an industry-leading integrator of digital networks. 


We design and integrate these digital networks for our customers. With core capabilities in 
Optical Interconnect, Virtualised Access Solutions, Network Software and System Integration, 
we are the industry’s leading end-to-end solutions provider for global digital networks. We 
partner with global telecom companies, cloud companies, citizen networks and large 
enterprises to deliver solutions for their fixed and wireless networks for current and future 
needs. 


We believe in harnessing technology to create a world with next generation connected 
experiences that transform everyday living. With intense focus on end-to-end network 
solutions development, we conduct fundamental research in next-generation network 
applications at our Centre of Excellence. STL has a strong global presence with next-gen 
optical preform, fibre and cable manufacturing facilities in India, Italy, China and Brazil, along 
with two software-development center’s across India and one data Centre design facility in the 
UK. 
 


STL.tech |Twitter | LinkedIn | YouTube 
 


For more information, contact: 


Media Relations 


Vinay Rawat  


Phone:+91. 8669981631 


vinay.rawat@stl.tech 


 


Guneet Kaur   


Phone: +91-8968909392 


Guneet.kaur@genesis-bcw.com 


Investor Relations 


Pankaj Dhawan  


Phone: +91. 8130788887  


pankaj.dhawan@sterlite.com 


 



https://www.stl.tech/

https://twitter.com/STL_tech

https://www.linkedin.com/company/sterlite-technologies-ltd-/

https://www.youtube.com/channel/UCZFZ0whG9iCj6GErP3hrtBw

mailto:vinay.rawat@stl.tech

mailto:Guneet.kaur@genesis-bcw.com

mailto:pankaj.dhawan@sterlite.com
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To,
The Board of Directors,
Sterlite Technologies Limited
Godrej Millenium, 9, Koregaon Road,
Pune-411 001


1. We have reviewed the unaudited financial results of Sterlite Technologies Limited (the
“Company”) for the quarter ended June 30, 2020 which are included in the accompanying
Standalone Financial Results, together with notes thereon (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.


2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.


3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.


4. We draw your attention to Note 6 to the Statement which describes that the Company had
recognised Goodwill on amalgamation during the financial year ended March 31, 2016, which is
being amortised over a period of five years from the appointed date of September 29, 2015, in
accordance with the accounting treatment prescribed under the Scheme of amalgamation
approved by the Gujarat High Court. Our conclusion on the statement is not modified in respect
of this matter.







5. We draw your attention to Note 4 of the statement, which describes the management's assessment
of the financial impact of the events arising out of Coronavirus (COVID-19) pandemic on the
business operations of the Company. A definitive assessment of the impact on the subsequent
period is dependent upon the circumstances as they evolve. Our conclusion on the statement is
not modified in respect of this matter.


For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016


Neeraj Sharma
Pune Partner
July 23, 2020 Membership Number: 108391


UDIN: 20108391AAAAEW6390
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