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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rs, in Crores excepl camings per shanﬂu
Particulars f Dec 21 Mar 21 ‘“av J Mar u
Revenue from operations 1,355.53 1,475.01 5.754.26 4,825,184
Other income 1543 16.45 59,32 42.97
Total Income 1.613.09 1,370.96 1,491.46 5,813.58 4,868.15
Total Expenditure 149120 1,406.22 1,218.53 521944 4,014.53
Cost of materals consumed 985.93 87252 854.05 3,237.04 2.534.14
Purchase of stock-in-trade 033 0.09 - 249 0.69
(In¢) / Dec in finished goods, slock-in-trade & WIP (ﬂﬂm} (151,89) (117.77) (374.97) (139.90)
Employee benefits expense 236,87 23672 179.08 870.70 647.42
Olhar #xpenses 428,70 44878 303.17 1.484.18 97218
el m‘;‘:;’; e i ftam, st/ depreciati 121.89 (35.26) 272.93 594.14 853.62
Finance Costs | L 66.09 53.39 241.35 203.00
Depreciation and amortisali o7 90.06 61.23 32551 28526
Froft b"°:,::;:',';” of net profits of Investments mﬂ (191.41) 158.31 2728 36536
Share of Profil / (Loss) of Joint Venture and Associate Company | d (0.23) 14.86 4.65 14.86
Profit before exceptional items and tax L3 = (191.64) 17317 31.93 38022
Exceptional ltems (Refer nole 5) RS - | . 16.23 -
Profit before tax s = ae . (191.64) 17347 48.16 380.22
Tax expense : == (11.32) (48.13) 50.34 1474 1127
Current tax ! ; ) (251) 38.14 100.27 93,51
Deferred tax el (4562) 12.20 (85,53 17.76
bizeg :;ﬂ:’:’c::p::; e oyl (Lo ot SOt Naskis { ) _ ¢ ‘@ (43st)| 12283 3342 268.95
Profit {(Loss) from discontinued operations (Refer Note 7) B - 3.24 (0.90) 13.92 (3.59)
Net Profit for the period 0 (140.27) 12183 4734 265.36
Other Comprehansive income
A 1) hems that will be reclassified to Profit or Loss 854 972 1.60 3733
7) Income tax relaling to these ilems (287 (0.04) (1,48) (0,24) 173
B. i Hems thatwi not be reclassifed fo Profit or Loss S = 329 44| 329
"~ i) Income tax relating o these llems i .12 7 (0.83) (1.12) (063
Other comprehensive incame N 1186 8.50 10.70 10.68 41.52
Totat comprehensive income for the period -, m (131.77) 13263 58.02 306.88
Net Profit attributable to - 0
a) Owners of the Company (137.10)] 124.40 61.95 27547
b) Nor controlling Interest (317) (2.47) (14.61) (10.11)
Other Comprehensi atir hieto (NSRRI 00 | | |
a2) Owners of the Company 115 543 11.24 5,57 3561
b) Non controlling Interest on 207 (0.54) 5.1 5.91
Total comp ive | butable to
a) Owners of the Company (1129) (130,67) 135.64 67.52 311.08
b) Non contralling Interast tl.ﬂ@j (1.10) (2.01) te,smh (“ zu)k
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. in Crores except ings per sharaj|
Quarter ended Year endod
Particulars d a2 Dec 2t Mazt | Marz Mar 21
Unaudited =i 1‘" (Unaudited) | (Unaudited) | (Audited) |  (Audited)
Paid-up Equity Capital (Face valus Rs_2 per share) 70,55 79.44 79.33 79.55 79.33
Eamings per equity (EPS) share to owners of the parent
Basic EPS - From continuing operations (Rs.) (0.65) {as1) 214 1.33 6.98
Diksted EPS - From condinuing operations (Rs.) (0.64) {3.51) an 122 6.90
Basic EPS - From discontinued operalions (Rs.) 0.08 0.05 0.02) 0.23 10.05)
Diluted EPS - From discontinued operations (Rs.) o0.ar ) __{0.02) 023| _ (0.08
Basic EPS - From cantinuing and inued oparations (Rs.) (0.57) (345) a1 1.56 693
Diliisd EPS - From 9 and discontinued operations (Rs.) (0.57) (3.45) 309 156 6.85
Debenture Redemption Rassrve - : = = 37.50
Capital Redemption Reserve 177 177 177 177 177
Other aquity including reserve 187794 187091 |  1g0a08| 167714 1,008.08
Net worlh 1,955,689 1,950.35 1.667.39 1,966.69 1,887.38
Debt equity refio (Refer note 10) 162 164 138 1.62 1.38
Debt service coverage ratio (Refer note 10) 0z (1.31) 092 0.2 0.85
Imtarest Servioe caverage ratio (Refer note 10) 045 {1.80) 397 1.18 2.80
Current Ratia (Refor nota 10) 102 107 00| 102 1.00
Long term Debt to Working Caphal (Risfer nole 10) 165 42| (msiy 1683 (sos.13)|
Bad Debt io Account Recelvable ratio (Refer nots 10) 0.00 0.08 2.00 0.08 0.00
Current Liabfity ratio (Rafer ot 10) 073 0.70 ors|  om 0.75
Total Debt 1o Total Assets (Refer nols 10) 038 030 oas| o038 0.35
Asset Coverage Ratia - NCD 7.30% (Refer nots 10) IR 11 119 111 11
Asset Coverage Ratio - NCD 8.25% and loans (Refer note 10) 128 12 150 1.28 1.50
" Debiars Tumover ratio (Refer notn 10) - a7 a2 407 337 ax
Inventory Tumover ratio (Refer noke 10) ' 35 317 470 A 3.82
Opevating Margin (%) (Refer note 10) 2% % 14% 5% 12%
Net Profit Margin (%) (Refer note 10) 2% 0% 8% % 5%
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022

Earticulwcs 29 Mar202t
U
L Rudted) | {Audmad)
ASSETS ;
I. Non-current assots
(a) Property Plant & Equipment  * S8 2,762.82
(b) Capital work in progress el 227.19
(o) Goodwill (Rafer nate 16) &, 292.08
(d) Other Intangible Assets 160 99.11
(o) Deferred Tax Assets A7.56 17.79
{f) Financial Assats
1) Investments 0 122,30
(li) Loans 419 14.63
(Ilf) Other Non-current Financlal Assets 1753 9.61
{g) Other Non-current Assels 121,50 38.07
Total Non-current Assets 376363 3,604.60
H. Current Assets
(a) Inventories 42047 626.35
(b) Financial Assels
(1) Investments .04 180.90
(il) Trade recaivables 170040 1451.42
(W) Cash and cash equivalents 41068 192.79
(Iv) Othec bank balsnces QAL 56.58
{v) Loans 026 0.17
() Other curent financial assets 10958 .77
(c) Contract Assats 126529 1,321.46
(d) Other cuutent ssseis 455,78 430.89
(e) Assats classifiad as held for sale - 171.68
Total Current Assats —ag8120 46801
Total Assets — B7ABs|  ap7261
EQUITY AND LIABILITIES
Equity
Equity share cepital - T9S5 70.33
Other Equity 187714 1.906.06
Equity stiributable to shareholders e { 1,987.39
Non-Controliing Intsrest 8559 98.07
Total Equity 204238 208548
Liabllites
1. Non-current labllities
(a) Financial Lisb¥ities X
(1) Borrowings 1596115 1,256.72
(H) Lease liabiktes 12889 78.68
(¥t) Other financtal Kabilities ‘1535 2517
{b) Employes bensfit obligations 5016 53.42
(o) Provisions oy 0.74
{d) Deferred tax lishililes (net) .15 10330
Total Non-current Liabikties T-i 12.04 1.517.03
M. Current Liabilitles
(1) Borrowings
{N) Trade payables

(A) fotal outstanding dues of micro and small enterprises
{B) fotal outstanding dues of credllors other then micro and amall enterprises
(i) Lease liabliities
(Iv) Other financial llabliities
{b) Contract liabilities
{g) Other current liabilities
{d) Employse beneftt abigstions
Provisions
tax |lablites (Net)
@3 direclly associatad with assets classified as held for sale
t Liabliities

Lisbifites
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STERLITE TECHNOLOGIES LIMITED
{CIN : L31300PN2000PLC202408)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022

(Rs. in crores, unless otherwise slated)

For year For year

Particutars ended March | ended March
31,202 31, 2021
(Audiied) | (Audited)
A. Operating activities
Profit/(Loss) before tax
From continuing operations 4816 380.22
From discontinued operation 1392 (3.59)

62.08 376.63

Adjustments to reconcile profit before tax to net cash flows

Depreciation and impairment of properly, plant & equipment 319.37 255.57
Amortization & impairment of intangible assets 41.52 36.01
Provision for doubtful debts and ad , net of | 105.04 4.36
Bad debts / advances written off / back Z 0.92
(Profit) / Loss on sale of property, plant and equipment (net) including gain on termination of lease m”) (2.91)
Profit on sale of investments M) -
Rental income (0.06) (0.06)
Share of profit from associate and joint venture (4.65) (14.86)
Change in Fair Value of Investment - (7.00);
Employees stock option expenses 1188 11.42
Finance costs (including interest pertaining to Ind AS 116) m 203.00
Finance income -~ (5.76) (9.50)
Unrealized exchange difference (2.74) (8.97)
§02.52 467.58
Operating profit before working capital changes 664,60 844.21

(Working capital adjustments:

Increase/(decrease) in frade payables 413.58 460.92
Increase/(decrease) in long-term provisions 0.10 (0.69)
Increase/(decrease) in short-lerm provisions 14.22 0.21
Increasef(decrease) in other current liabilities 3265 (4.24)
Increase/(decrease) in contract liabilities 113.48 (65.34)
Increasel(decrease) in other curment financial liabilities (10.94) (50.87)
Increase/(decrease) in other non-current financial liabilities (7.48) (4.45)
Increase/(decrease) in current employee benefit obligations 383 (1.41)
Increase/(decrease) in non-current employee benefit obligations 118 289
Decrease/(increase) in current trade receivable (172.08) 180.05
Decreasef(increase) in inventories (296.53) (112.56)
Decreasel(increase) in loans given to related parties 10.43 0.10
Decreasei(increase) in short-term loans (0.08) 0.47
Decreasef(increase) in other curent financial assets (62.28) 26.25
Decreasel(increase) in other non-current financial assets 5.08 15.70
Decreasef(increase) in other current assets (22.74) (36.48)
Decrease/(increase) in contract assets 54,98 (577.20)
Decrease/(increase) in other non-current assets 057 4.77
Changes in working capital T78.05 (161.88)|
Cash generated from operations 74266 682.33
Income tax paid (net of refunds) (168.68) (43.85)
cash flow from operating activities 57398 638.48
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PL C202408)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022
For year For year
Particulars ended March | ended March
31,2022 31, 2021
(Audited) | (Audited)
|B. Investing activities .
Payment for property, plant and equipment {668.46) (446.20)
Receipt of govemment grant for investment in property, plant & equipment 128,85 -
Purchase of intangible assets (8.53) {9.47)
Proceeds from sale of property, plant and equipments 85.00 1.44
Investment in Associates/JVs A {31.43)
Irvestment in subsidiaries, net of cash acquired (109.95) (234.13)
Proceeds from assets held for sale 19.96 -
Proceeds from Sale of non-current investments 4487 -
Purchase of current investments {0.04)} {180.86)
Proceeds from sale of cuent invesiments 180.90 233.00
Net movement in other bank balance (160.02) 39.35
Rental income 0.06 0.06
Interest received (finance income) 619 9.67
Net cash flow from / (used in) Investing activities (411.47)|  (618.58)
C. Financing activities
Proceeds from long term borrowings 587,40 838.87
Repayment of long term borrowings @»‘lﬂ)l (331.60)
Proceeds/(repayment) from/of short term borrowings (net) 166.13. (429))
Proceeds from issue of shares against employee stock options “ 0Z2 0.30
Interest paid (Including interest pertaining to Ind AS 116) mz‘u (202.22)|
Principal elements of lsases payments (&ﬂ) (18.15)
Dividend paid on equity shares (79:36) (137.77)
Buy-back of equity shares - (99.78)
Tax on Buy-back - (22.16)
Tax on equity dividend paid - .
{Net cash flow from [ (used in) financing activities s 11525 2320
Net incroase/{decrease) in cash and cash equivalents 218.05 4311
Foreign axchange relating to cash and cash equivalents of Foreign operations (0.16) 328
Cash and cash equivalents as at the baginning of year 192.78 153.48
Cash and cash equivalents as at the year end 410.68 199.87

Components of cash and cash equivalants:
March 31, March 31,

2022 2021
|Balances with banks 410.67 192.76
Cashin hand 0.01 0.03
 Total cash and cash equivalents 410.68 192.79
Cash & cash equivalents from discontinued operation - 7.08

Total cash and cash equivalents 199.87

% ®
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
{Rs, nn Crores except ings per share)
Yoar ended
Particulars War 21 Mar22 Mar 21
Revenua from operations 1,301.32 1,304 22 5,021.06 4,142.01
Other income 19.74 3424 59.43 57.67
Total k 1,321.06 | 1,338.46 5,080.49 4,199.68
Total Expenditure 135462 | 1,078.31 4,593.70 3429.18
Cost of materials consumed 791,49 686,15 2,587.31 211532
Purchase of stock-In-trade 74.22 ~ 163.72 0.69
(Inc) / Dec in finished goods, stock-in-irade & WIP (90.27) (33.97) (118.39) {30.11)
Employee benefits expense 17042 14241 610.70 49197
Other expenses 408,76 283.72 1.350.36 851.31
i before itemn, , tax, reciation
s e e dep (33.58) 26045 48679 770.50
Finance Cosls 59.70 §3.62 219.11 189,71
Depreciation and 50.55 49.26 209.37 215.10
Prafit before exceptional items and tax (143.81) 15727 58.31 365.69
kems (Refer nole 5) . = 52.75 =
Prafit before tax (143.81) 15727 111.08 365.69
Tax expense : (36.34) 48.07 2926 104.28
Cument tax (9.92) 3323 67.04 7523
Deferred tax (26.42) 14.84 (37.78) 29.05
Net profit for the period (107.47) 10920 31.80 261.41
Other Comprehansive income
A_ i) Rems that will ba reclassified to Profit or Loss 0.57 1127 0.11 (1.48)|
) Incoma tax ralating to these items (0.15) (2.84) (0.03) 0.37
B. I) Rems that will not be reclassified to Profit or Loss - 329 r 329
It} Incomie lax redating lo these tems - 9;83) (1.12) (0.83)
Other comprehensive income 0.42 10.89 140 1.35
Total comprehensive income for the period (107.08) ~ 12008 8520 262.76
Pald-up Equily Capilal (Face value Rs.2 par share) 79.44 %3 T4.55 .33
Earning Per Share (Rs,)- Basic (271) 275 2.06 6.57
Earning Per Share (Rs.}- Diluled (271) 272 2.04 6.50
Debenture Rademption Reserve - = - 37.50
Capital Redemption Reserve 1.77 177 .77 1.77
Other equily including debenture redamplion reserve 341 1.784.48 | 1787.03 1,763,41 1,747.03
Net worth 1,842.96 1,863.04 | 180838 1,842.96 1,825.36
Debl equily ratio (Refer note 10) 140 144 48 1.40 1.18
Debt service coverage rabio (Refer note 10) 026 {1.01) a1 0.74 126
Interest Service coverage ratia (Refer nole 10) 0.38 {1.41) ‘393 1.51 293
Current Ratio (Refer iole 10) = 099 1.01 097 0.99 0.97
Long term Debt to Warking Caplta! (Refer nole 10) (32.39) 1428 (6.25) (32.39) (6.25)
Bad Debt to Account Receivable ratio (Refer note 10) 0.00 0.05 0.00 0.06 0,00
Curent Liabiliy ratio (Refes note 10) 0.80 077 0.80 0.80 0.80
Total Debt to Totat Assets (Refer note 10) 035 037 0.32 0.35 032
Asset Coverage Ratio - NCD 7.30% (Refer note 10) m 1.11 1.1 1.1 111
Asset Coverage Ralio - NCD 8:25% and loans (Rafer note 10) 1.28 1.72 150 1.28 150
Deblors Tumover ratio (Refer note 10) 287 2,80 379 272 301
Inventory Tumaver ralio (Refer note 10) 651 6.79 7.18 592 5.74
Operating Margin {%) (Refer nots 10) 2% % 16% 6% 13%
Net Profit Matgin (%) (Refer nole 10} 2% A% 8% 2% 6%
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
STANDALONE BALANCE SHEET AS AT MARCH 31, 2022

{Rs. In Crores)
Yeur ended Year ended

Particulars | 3 Mer2022 || 31 M 2021

| (hudited) || (Audited)

ASSETS
I. Non-current assets
(a) Property Plnt & Equipment 2T 2,167.03
{b) Capital work in progress 6420 146.83
(c) Other Intanglble Assets 3112 36.58
(d) Financial Assets
(I) Investmants i 297.07 323.72
{H) Loans 41152 216.05
(1) Other Non-current Financisl Assets 1873 1328
{e) Other Non-current Assets T0.21 8.23
Total Non-current Assets 01130 291170
Il. CusTont Assets
(a) Invenlories 444.61 363.36
(b) Financial Assels
(1) Investments - 180.00
() Trade receivables ﬁm 1,376.11
() Cash and cash equivalents 27473 76.14
(v} Other bank belances 11671 968.17
(v) Lomns 0.26 0.17
(i) Other cument financisl assets 1S538 50.73
{c) Contract Asssis 1.217.61 131117
(d) Other current assets 33554 378.85
(o) Assets classified as held for sale - 237
Total Current Assets 382417
Total Assets 741484 6,735.87
EQUITY AND LIABILITIES
Equity
Equity share capitsl 79.55 79.33
Other Equity 1,76341 1,747.03
Total Equity 18 :j 1,826.36
Lisbilities
1. Noncurrent lisbilities
(a) Fimancial Lisbifitles
() Borrowings o715 753.16
(W) Leass liablitios 65,04 50.11
(W) Other finencial fiabiitics 420 10.08
{b) Empioyes benefl obligatios 35,88 48.32
(c) Provisions o084 0.74
{d) Deferred tax kabikties (net) 56.76 9340
Total Nor-current Liabilities 143834 96451
1. Cuvrent Lisbilitles
{a) Finencial Lisbifties ]
(1) Borrowings 1.604.55 1,408.77
(i) Trade payables
(A) toisl outstanding dues of micro and small enterprises 17298 72.70
(B) total outstanding dues of creditors other than micro and amall enterprises 24257 1,796.96
(III)‘Laase fiabifities ’ 21.54 19.17
(Iv) Other financial fiabilites 22238 503.30
(b) Contract fiabilites 17711 64.35
(c) Other current liabllities 6195 30.88
(d) Employee benefit obligetions 1580 13.38
{6) Provisions 2445 10.23
{f) Current tax kab¥itles, (Net) - 14.68
et Linbilities — 44 3.944.70
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022

(Rs. in crones, unless atherwise stated))

For yesar For year
ended March | ended March
Particulars 31,2022 31, 2021
(Audited) | (Audited)

A, Operating activities

Prafit before tax 111.06 365.69
Adjustments to reconcile profit before tax to net cash fiows
Depreciation and impaimment of property, plant & equipment 199.11 192.09
Amortization & impairment of intangible assets . 10.26 23.01
Provision for doubiful debis and advances 104.86 383
Bad debts / advances written off - 0.92
Impaiment provision for investment in subsidiaries 2189 7.00
(Profit) / Loss on sale of property, plant and equipment, net including gain on termination of lease (37_35] (21.55)
Profit on sale of investments {18.50) .
Rental income {0.06) (0.06)
Employees stock option expenses 11.88 11.42
Change in Fair Value of Investment - (7.00)
Finance costs (including interest pertaining to Ind AS 116) 218141 189.71
Finance income (26.30) (14.35)
Unrealized exchange difference _(274) (8.09)]
450,06 376.93
Operating profit before working capital changes 561.12 742.52
(Working capital adjustments:
Increasel(decrease) in trade payables 43346 507.18
Increase/(decrease) in long-term provisions 0.10 {0.15)
Increasel(decrease) in short-temn provisions ! 1422 0.21
Increase/(decrease) in other current liabilities 2497 (3.54)
Increasel{decrease) in other curent financial liabifities (1.42) (47.75)
ir Ad ) in contract fiabilities 1276 (69.05)
IncreaseXdecrease) in other non-current financial liabilities (5.32) (2.66)
Increase/(decrease) in non cument employee benefit obligations (3.92) 3.87
Increase/(decrease) in curent employee benefit obligations 244 (1.03)
Decrease Kincrease) in current trade receivable (565.67) 44.58
Decrease f(increase) in invenfories (81.25) (77.97)
Decreasef(increase) in loans given to related parties 123 0.03
Decreasef(increase) in short-tem loans (0.08) 0.15
Decreasel{increase) in other current financial assets (54.76) 19.47
Decreasef(increase) in contract assets 8237 (568.40)
Decrease Kincrease) in other non-curent financial assets 753 8.40
Decrease /(increase) in other current assets (6.38) (46.99)
Decreasef(increase) in other non-cument assets 0.28 _0.72
Changes in working capital (2832) (23293
Cash generated from operations §32.80 509.69
|income tax paid (net of refunds) (140.17) {41.60)
Net cash flow from operating activities u’: 468.08
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300PN2000PLC202408)
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2022
(Rs. In crores, uniess otherwise stated)|
For year For year
Particulars ended March | ended March
31,2022 31, 2021
(Audited) | (Audited)
B. Investing activities
Payment for property, plant and equipment (487.67)) (365.79)
Receipt of government grant for investment in property, plant & aquipment 128.85 =
Purchase of intangible assets {4.80) (11.29)
Proceeds from sale of property, plant and equipment 95.00 2142
Investment in subsidiaries {29.83) (37.87))
Proceeds from sale of non-cument investments 4488 -
Procesda/{Investment) in asset held for sale 19.96 .
Purchase of curent investments rsg (180.00)]
Proceeds from sale of current investments 233.00
Loan given to related parties (160.98)
Repayment of loan by related parties 1437
Net movement in other bank balance 38.75
Rental income 0.08
Interest received (finance income) 14.27
| Net cash flow from / (used in) investing activities (434.08)|
C. Fimancing activities
Procesds from long tenmn borrowings 446,05 623.82
Repayment of long term borowings 1223.01) (252.31)
Proceeds/{repayment) fromvof short term borrowings (net) 19479 50.65
Proceeds from issue of shares against employee stock options 02 0.30
Interast paid (including interest pertaining to Ind AS 116) (22932) {184.31)
Principal elements of leases payments (ﬁs‘)| (12.86)
Dividend peid on equity shares  (79.36) (137.77)
Buy-back of equity shares 2 (99.78)
Tax on Buy-back & (22.16)|
|Net cash flow from / (used in) financing activities 10243 (3“21
Iuet increasel(decrease) in cash and cash equivalents 198.59 {0.39)
Cash and cash equivalents as at the beginning of year 76.14 76.53
Lc::h and cash equivalents as at the year end 274.713 76.14
Components of cash and cash equivalents:
March31, March 31,“
2022 2022
274.72 76.12
0.01 0.02
274.73 76.14
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|Notes:

1.The above results have been reviewed by the Audit Committee. The Board of Direclors at its meeting held on April 28, 2022 have
approvad the above results.

2.The above statement has been prepared in accordance with the Companies (Indian Accounting Siandards) Rules, 2015 (Ind-AS)
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3. The Company has only one operating segment which is Cannectivity and Network Solutions. Accordingly, separate segment infermation
is not required to be disclosed.

4. Management has made an assessment of the impact of COVID 19 in preparation of these financial resuits. Management has considered
all relevant external and internal factors in the measurement of assets and liabilities including recoverability of carrying values of its assats,
its liquidity position and ability to repay debts. No adjustment to key estimates and judgments that impact the financial results have been
identified.

5. For the year ended March 31, 2022, the amount of Rs. 52.75 crores reported under exceptional items in the standalone financial results
includes profit of Rs. 67 crores recognised on account of transfer of land situated at Hyderabad. The amount also includes provision of
Rs.14.25 crores with respect fo an order against the Company for claim filed by a vendor for non-fulfilment of certain contractually agreed!
off iake obligations.

In addition to the exceptional items reported in the standalone financials results as stated above, the amount of exceptional items in the
consolidated financial results includes a charge of Rs. 7.83 crores towards cancellation of a lease agreement by STI US (wholly owned
subsidiary) and an impairment charge of Rs. 28.69 crores for the assets of JSTFCL (a subsidiary) basis the assessment of recoverable
value of assets performed by Management.

Also, for the quarter ended December 31, 2021 and year ended March 31, 2022, the Company has recorded an additional provision of Rs.
48.38 crores and Rs. 64.38 crores respectively based on final setilement with the cusiomer for supplies made In the previous years by an
adjustment to revenue from operalions. The Company has also recorded addilional provision of Rs. 115.96 crores relating to ongoing
projects based on discussions and negotiations with the customer and vendors.

56. The Company is developing cutting edge 5G ready, open and programmable wireless solutions. These include 5G small cells, 5G multi{
band macro radios, RAN intelligent controller, programmable Fiber to the solution and wifi-6 access solution. During the year ended March)
31, 2022, the Company has made a net investment of Rs. 207.01 crores on the wireless solutions (previous year Rs. 85.17 crores), oA
which Rs.155.15 crores (previous year Rs. 77.02 crores) has been spent on product development which is charged to the Statement of|
Profit and Loss and Rs. 51.86 crores (previous year Rs. 8.15 crores) is spent on developing 5G testing lab, which has been capitalised.

7. Profit{Loss) from discontinued operations pertains to Maharashtra Transmission Communication Infrastructure Limited (MTCIL), a
subsidiary of the Company. During the quarter ended March 31, 2022, company has sald the investment in MTCIL and recognised a gain of
Rs. 9.90 crores and Rs. 25.57 crores in standalone and consolidated financials results respectively which Is reported as a part of other|
Incame.

&. During the quarter and year ended March 31, 2022, the Company has recognised an impairment provision of Rs. 21.69 crores (previous
year Rs. 7.00 crores) for the investment made in one of its wholly owned Indian subsid@ries in the standalone financials results.

9. During the year ended March 31, 2021, Management has aligned the reporting period of Metallurgica Bresciana S.p.A. ("MB ltaly™) with
thi reporting period of the parent entity and therefore the consolidated results for the year ended March 31, 2021 include the results of MB
laly for the period from January 1, 2020 to March 31, 2021. Due to the reporting period alignment, the revenue and profit after tax is highar|
by Rs. 138.75 Crs and Rs. 9.68 Crs respectively, for the year ended March 31, 2021. Therefore numbers for the current year are nol
comparable to the previous year disclosed to thal extent.

10. Formulae for computation of ratios are based on financial results and balance sheet which are as follows:
» Debt Service Coverage Ratio = Profit before interest and tax/ (interest expense + principal long term loan repayment)
» Interest Service Coverage Ratio = Profit before Interest and Tax Anterest Expense
« Current Ratio = Current assets / Current liabilities
» Long term Debt to Working Capital = ( Long term debt / working Capital)
» Bad Debt to Acc. Receivable ratio = (Bad debts + Provision for doublful debts) / Trade receivables
s Current Liability ratic = Current liability / Total liability
« Total Debt to Total Assets = Total debts / Total assets
s Debtors Tumover = Total Annualised R Je / Trade receivabl;
s Inventory Turnover = Total Annualised Cost of Goeds Sold / Inventory
= Operating Margin = Profit before i t tax and ptional items / Revenue from operations
= Net Profit Margin = Net profit after tax afler exceptional items/ Revenue from operations
= Asset Coverage Ratio - NCD 7.30% = Value of secured asset morigaged/hypotecated / outstanding amount of borrowing
» Asset Coverage Ratio - NCD 8.25% = Value of secured asset morigaged/hypotecated / outstanding amount of borrowing
= For Debt Service Coverage Ratio and Interest Service Coverage Ratio computation:
- Prafit before interest and tax includes Profit Before Tax after exceptional items + Interest expense
- Interest expenses include finance costs as per financial results
» For paid up debt capital and debt equity ratio computation;
- Debt includes long-term barrowings + short term borrowings
- Equity includes equity share capital and other equity as per financial results

11. Credit rating for the existing Non- Convertible Redeemable Debentures (NCD) is CRISIL AA Negative. Credit rating for the outstanding
commercial papers ICRA A1+ and CRISIL A1+.
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12. The Company has maintained minimum required assets cover ratio of 1.1 times as per debenture issue terms of non converiible
debentures carrying interest @ 7.30% p.a. and assels cover ratio of 1.25 times of non convertible debentures carrying interest @ 8 25%
which signifies adequale security. Debentures are secured by way of first pari passu charge on enlire movable fixed assets (both presant
and future) and mortgage of certain immovable fixed assets of the Company.

13. The Company has paid the interest on NCD on due dates. Details of previous and next due date of payment of interest and principal cf
NCO is as follow:-

| Provious dus date "N,._. Next due date for

5:No. | Security Descriptis ISIN =L

o Securlty Description| B principal | intarest | Principal | interest _
1BIS%NCDs  |INEOSSCD7108 N.A | 24-Mar-22| 24-Mar-28| 24-Mar-23
2|7.30% NCDs |INEOBICAT7117 N A. | 31-Mar-22| 29-Mar-24| 31-Mar-23

14. Delails of previous and next due date of principal of CPs are as follow:-

S.No. |Security Description [ISIN [Provious due date for] Next due dute for
= { ” L
1 |cr-as0% INEG89C14BQ8 | N.A. | 2B-Jan-23| 28-Apr-22] N.A.
2 | CP-465% INECESC14BRE N.A. 08-Feb-22{ 03-May-22| N.A.
3 |cramon INEO#SCI4BSA | N.A. | 18-Feb-22|19May-22| N.A.
4 |cP460% INEQSBICI4BT2 N.A. [ 22-Feb-22| 73-May-22| N.A.
5 | CP-4.90% INEOSOC14BUO | N.A. | 11-Mar-22] 30-May-23] N.A.
6_|cp4s0% iINEofacT4BvE | N.A. | 1aMar2a] 134un-22] NA.

15. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards
Provident Fund and Gratuity. The draft rules for the Code on Social Security, 2020 have been released by the Ministry of Labour and
Employment on November 13, 2020. The Company and its Indian subsidiaries are in the process of assessing the additional impact on
Pravident Fund contributions and on Gratuity liability contributions and will complete their evaluation and give appropriate impact in the
|financial statements in the period in which the rules that are notified become effective.

16. The Group, through ifs subsidiary Sterfite Optical Inlerconnect S.p.A. has acquired 100% of the shares of Optotec S.p.A. (Optotec)
{inciuding its wholly owned subsidiary, Optotec International S.A for a purchase consideration of EUR 31.77 million as per share purchasa
agreement dated November 02, 2020 as amended on January 8, 2021 and recognised a provisional goodwill of EUR 20.1 million in
hprmrinus quarters pending completion of purchase price allocation. During the guarter ended December 31, 2021, the Company has
rompleted the allocation of purchase price to identified assets and liabilities as at acquisition date fair value as per Ind AS 103 - Business
Combinations. Accordingly, amount of goodwill has reduced to EUR 10.66 million on aceount of increase in the value of tangible assets,
inventones and identified intangible assets in consolidated balance sheet Consequential impact on profit for the previous quarters has been
recognisad in the quarter ended December 31, 2021 and year ended March 31, 2022.

Further, the Group, on 27th July, 2021 (the “Acquisition date”) has entered into a share purchase agreement to acquire 100% slake in
Clearcomm Group Limited (UK). The Group has acquired 80% of the shares of Clearcomm Group Limited for a purchase consideration of
GEP 10.72 million subject to subsequent adjustment based on actual enterprise value calculated in accordance with the agreement. The
Group has an obligation to acquire the balance 20% by FY 2022-23 for a consideralion based on an eam out model. Accordingly, the
Company has recognised the liability with respect to the redemption amount. The purchase price has been allocated to assets and liabilities
on a provisionat basis as per Ind AS 103 — Business Combinations resulting in provisional goodwill of EUR 8.95 million pending completion
of purchase price allocation.

Due to these acquisitions the numbers of the current period are not comparable to the previous periods disclosed.

17. The Statulory auditors have carried out the audit for the year ended March 31, 2022. The figures for the fourth quarter are the balancing
figures between the audited figures in respect of the full financial year and published figures upto the third quarter of the cument financial
year which were subjected 1o limited review.

18. The board of directors in its meeting held on April 28, 2022, has recommended final dividend of Rs.0.50 per equity share of Rs 2 each
for the year 2021-22, subject to shareholders approval.

19. Previous period figures have been regrouped / reamranged wherever considered necessary.

For and on behalf of the Board of Directors of

Place: Mumbai

Date: April 28 , 2022 Sterlite Technologies Limited
Ankit Agarwal
Managing Director
DIN : 03344202

Registered office: Sterlite Technologies Limited,

4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411001
www.siltech Telephone : +91 20 30514000

Fax: +91 20 30514113
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Sterlite Technologies Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the consolidated financial results of Sterlite Technologies Limited (hereinafter
referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”), its associates and jointly controlled entity for the year ended March
31, 2022 and the consolidated Balance Sheet and the consolidated statement of cash flows as at and for
the year ended on that date, attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial information of the
subsidiaries the aforesaid consolidated financial results:

(i) include the annual financial information of the following entities:

Sr. | Name of the entity Relationship
No.
1. Sterlite Tech Cables Solutions Limited Subsidiary
2, Speedon Networks Limited Subsidiary
3. Sterlite Innovative Solutions Limited Subsidiary
4. STL Digital Limited Subsidiary
5. Maharashtra Transmission Communication Infrastructure | Subsidiary
Limited (upto March 29, 2022)
6. Sterlite (Shanghai) Trading Company Limited Subsidiary
7. Elitecore Technologies SDN. BHD Subsidiary
8. Sterlite Tech Holding Inc. Subsidiary
9. PT Sterlite Technologies Indonesia Subsidiary
10. | Sterlite Technologies DMCC Subsidiary
11. | Sterlite Global Ventures (Mauritius) Limited Subsidiary
12. | Sterlite Technologies Pty Ltd Subsidiary
13. | STL Networks Limited Subsidiary
14. | STL UK Holdco Limited Subsidiary
15. | STL Solutions Germany GmBH Subsidiary
16. | STL Network Services Inc. Subsidiary
17. | STL Tech Solutions Limited Subsidiary
18. | Metallurgica Bresciana S.p.A Subsidiary
19. | STL Optical Interconnect S.p.A. Subsidiary
20. | Sterlite Technologies UK Ventures Limited Subsidiary
21. | STL Edge Networks Inc. Step down subsidiary
22. | Clearcomm Group Ltd. Step down subsidiary
23. | Sterlite Telesystems Limited Step down subsidiary
24. | Jiangsu Sterlite and Tongguang Fibre Co. Ltd Step down subsidiary
25. | Sterlite Technologies Inc. Step down subsidiary
26. | Elitecore Technologies (Mauritius) Limited Step down subsidiary
27. | Impact Data Solutions Limited Step down subsidiary
28. | Impact Data Solutions B.V. Step down subsidiary
29. | Vulcan Data Centre Solutions Limited Step down subs teres
T Ol e, ~
30. | Optotec S.p.A. . Ste[.) dou@% e v 504oﬂc
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31. | Optotec International S.A Step down subsidiary
32. | STL Optical Tech Limited Step down subsidiary
33. | STL Digital Inc. B Step down subsidiary
34. | STL Tech GmBH Step down subsidiary
5. | Sterlite Conduspar Industrial Ltda. Jointly Controlled Entity
36. | MB Maanshan Special Cables Co. Ltd. Associate Company
37. | ASOCS Limited Associate Company

(ii) are presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group, its associates and jointly
controlled entity for the year ended March 31, 2022 and the consolidated balance sheet and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group, its associates and jointly controlled entity in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group including its associates and
jointly controlled entity and the consolidated Balance Sheet and the consolidated statement of cash
flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entity are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its associates and jointly controlled entity and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentatlon of
the consolidated financial statements that give a true and fair view and are free 2 erial




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Sterlite Technologies Limited
Report on the Consolidated Financial Results

Page 3 of 5

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entity are responsible for assessing
the ability of the Group and its associates and jointly controlled entity to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group and its
associates and jointly controlled entity or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entity are responsible for overseeing the financial reporting process of the Group and
of its associates and jointly controlled entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professmnal judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 15 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and jointly controlled entity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
dlsclosures in the consolldated financial results or, 1f such disclosures are 1nadequate to modlfy
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10.

auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associates and jointly controlled entity to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11.

We did not audit the financial information of five subsidiaries included in the consolidated financial
results, whose financial information reflect total assets of Rs. 1,158.53 crores and net assets of Rs.
385.84 crores as at March 31, 2022, total revenues of Rs. 891.63 crores and Rs. 247.72 crores, total net
(loss) after tax of Rs. (69.74) crores and Rs. (25.80) crores, and total comprehensive (loss) of Rs. (51.60)
crores and Rs. (20.25) crores for the for the year ended March 31, 2022 and for the period from January
01, 2022 to March 31, 2022 respectively, and cash flows (net) of Rs. (0.36) crores for the year ended
March 31, 2022, as considered in the consolidated financial results. These financial information have
been audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 10 above.

The above referred subsidiaries are located outside India whose financial information has been
prepared in accordance with accounting principles generally accepted in their respective country and
which have been audited by other auditor under generally accepted auditing standards applicable in
their respective country. The Parent’s management has converted the financial information of above
subsidiary located outside India from accounting principles generally accepted in their respective
country to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Parent’s management. Our conclusion in so far as it relates to the financial
information of these subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Parent and revi
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12. The consolidated financial results include the unaudited financial information of twenty seven
subsidiarics, whose financial information reflect total assets of Rs. 1,354.25 crores and net assets of Rs.
401.27 crores as at March 31, 2022, total revenue of Rs. 696.75 crores and Rs. 267.18 crores, total net
profit after tax of Rs. 23.45 crores and Rs. 15.10 crores, and total comprchensive income of Rs. 25.55
crores and Rs. 15.27 crores for the year ended March 31, 2022 and for the period from January 01, 2022
to March 31, 2022 respectively, and cash flows (net) of Rs. 5.92 crores for the year ended March 31,
2022, as considered in the consolidated financial results. The consolidated financial results also include
the Group’s share of net profit after tax of Rs. 4.65 crores and net (loss) after tax of Rs. (2.82) crores
and total comprehensive income of Rs. 4.65 crores and total comprehensive (loss) of Rs. (2.82) crores
for the year ended March 31, 2022 and for the period from January o1, 2022 to March 31, 2022,
respectively, as considered in the consolidated financial results, in respect of two associates and one
jointly controlled entity, whose financial information have not been audited by us. These financial
information are unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associates and jointly controlled entity, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial information are not material to the Group.

13. Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
information certified by the Board of Directors.

14. The Consolidated Financial Results include the results for the quarter ended March 31, 2022 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

15. The consolidated financial results dealt with by this report have been prepared for the express purpose
of filing with stock exchange. These results are based on and should be read with the audited
consolidated financial statements of the Group, its associates and jointly controlled entity, for the year
ended March 31, 2022, on which we have issued an unmodified audit opinion vide our report dated
April 28, 2022.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Q.

Neeraj Sharma

Partner

Membership Number 108391
UDIN: 22108391AHYNLW2054
Pune

April 28, 2022
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Sterlite Technologies Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the standalone financial results of Sterlite Technologies Limited (hereinafter referred
to as the ‘Company’) for the year ended March 31, 2022 and the standalone Balance Sheet and the
standalone statement of cash flows as at and for the year ended on that date, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2022 and the standalone Balance Sheet and the standalone statement of cash flows as at and
for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone Balance
Sheet and the standalone statement of cash flows in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 and 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; makmg
]udgments and estlmates that are reasonable and prudent and the des1gn imple ion and
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accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results. A

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Standalone Financial Results include the results for the quarter ended March 31, 2022 being the

11.

balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

The Standalone Financial Results dealt with by this report has been prepared for the express purpose
of filing with stock exchanges. These results are based on and should be read with the audited
standalone financial statements of the Company for the year ended March 31, 2022 on which we issued
an unmodified audit opinion vide our report dated April 28, 2022.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

G

Neeraj Sharma

Partner

Membership Number 108391
UDIN: 22108391AHYNMT8402
Pune

April 28, 2022
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BSE Limited National Stock Exchange of India Ltd
Corporate Relations Department Exchange Plaza, 5™ Floor,

1°t Floor, New Trading Ring, Plot. C/1, G-Block, Bandra-Kurla Complex,
Phiroze Jeejeebhoy Towers, Bandra (East),

Dalal Street, Mumbai 400 001 Mumbai 400 051

Scrip Code: 532374/ Scrip ID: STLTECH
Symbol: STLTECH

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”)

Pursuant to Regulations 33(3)(d) of the Listing Regulations, read with Clause 4.1 the SEBI's Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm and declare that the Statutory Auditors of
the Company M/s. Price Waterhouse Chartered Accountants LLP (Firm Registration Number:
012754N/N500016), have issued an Audit Report on the Audited Financial Results of the Company
(Standalone and Consolidated) for the year ended March 31, 2022, with unmodified opinion.

Kindly take this declaration on record.
Thanking you.

Yours sincerely,
For Sterlite Technologies Limited

€

Amit Deshpande
Corporate General Counsel & Company Secretary

Sterlite Technologies Limited
Registered office: 4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411 001, India.
CIN - L31300PN2000PLC202408
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Disclosure required pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Schedule Il read with SEBI circular no. CIR/CFD/CMD/4/2015 dated 9th
September, 2015

Particulars Information

Reason for Change | Re-appointment of Mr. Sandip Das (DIN 00116303) as a Non-executive Independent
viz. appointment, | Director, subject to approval of the Shareholders.

resignation,
removal, death or

otherwise;

Date of | For aterm of 2 years effective October 16, 2022 upto October 15, 2024
Appointment/

Cessation (as

applicable) & term
of Appointment

Brief Sandip Das is one of Asia’s most respected telecommunications professionals and an
Profile acclaimed Chief Executive. He was listed among the top 100 Globally Most Powerful
Leaders in Telecom by Global Telecom magazine for four years. He is currently an
independent Board Director for Greenlam Industries, Senior Advisor to Analysys Mason,
Advisor to a UK-based investment company, reputation management firm Astrum,
Mentor to C-Suite executives, Member National Board Council (Russell Reynolds),
besides consulting for investment companies.

He was formerly the MD & CEO of Reliance Jio, Group CEO and Executive Director of
Maxis Communications Berhad, Malaysia and CEO & Board Director of Hutchison Essar
Telecom, India (Orange, Hutch).

He holds a BE degree in Mechanical Engineering from NIT Rourkela, an MBA in
Marketing from Faculty of Management Studies (FMS), University of Delhi and an
Advanced Management Program alumni from Harvard Business School.

Disclosure of | Mr. Sandip Das is not related to any other director on the Board of Directors and is not
Relationships debarred from holding the office of Director by virtue of any order of SEBI or any other
between Directors | such authority.

(in case of

Appointment of a

Director)

For Sterlite Technologies Limited

¢

Amit Deshpande
Corporate General Counsel & Company Secretary (ACS 17551)

Sterlite Technologies Limited
Registered office: 4th Floor, Godrej Millennium, Koregaon Road 9, STS 12/1, Pune, Maharashtra- 411 001, India.
CIN - L31300PN2000PLC202408
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